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Abstract

Smart contracts are a new generation of electronic contracts based on blockchain technology.
These contracts have differentiating features such as being self-executing, decentralized,
encrypted and immutable, and these features have led the general public to regulate their legal
relationships in the form of these contracts. But the question that was raised from the beginning
of these contracts is whether the technology of smart contracts is just a program code that
represents the agreements of the parties or is it considered a contract in its legal sense and the
rules, regulations and effects of contracts are also applied in them? In this article, by examining
the text of relevant laws and regulations and studying library sources, we have explained this issue
with a comparative view between the laws and doctrine of Iran and Bulgaria, and we have analyzed
the similarities and differences about the nature of the smart contract as program code or legal
contract, and we have come to the conclusion that despite the fact that smart contracts are formed
in the form of program code, they have the characteristics and features of legal contracts and the
rules, regulations and effects of legal contracts apply to them, except for the cases that are excluded
by the laws.
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